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The Nifty ended the week with a recovery. The Bank Nifty also recovered sharply post RBI development. Hence, 

range-bound oscillation with a bullish bias likely to continue. Further, thorough technical study of the weekly as 

well as the daily chart patterns suggesting; the Nifty broader trading range for the coming week is expected to be 

16700-17500. 

 

It kick-started on a nervous note followed by sharp decline below 17800 levels, however, sharp recovery post RBI 

development led to a Hanging Man candle. Candle pattern suggesting range bound oscillation likely to continue. 

Immediate range likely to be 16900-17200. Higher resistance is placed around 17500 levels.  

 

On the daily chart, the Nifty ended 1.64% down at 17094.35. It opened on a weaker note and recovered sharply 

towards ending in green with a bullish candle on the last session of the week. Candle pattern suggesting recovery 

likely to continue, however, breaking out 17200 in a single attempt is going to be challenge. Higher resistance is 

placed around 17500. Retracement may again find buyers on dips around 16900 levels. Range bound oscillation 

with a positive bias in the price band of 16900-17200 is likely.  

 

Nifty patterns on multiple time frames show: it ended with a recovery. Hence buying on dips is advised. Broader 

chart pattern suggesting, the Nifty may again find longer-term bulls in 

the price range of 16900-16700 levels. 

 

Nifty Crucial Supports & Resistances- 

Supports- 16900, 16700 Resistances- 17200, 17500 
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Institution Purchase Sale Net Last Day Net Week Net Month 

FII 9507.55  11072.86  1565.31  15,862.48 18,308.30 

DII 7997.28  4751.83  3245.45  15,988.29 14,119.75 

FII Derivatives Flow (In Crore)  30-09-2022 

Institutional Flow (In Crore)  30-09-2022 

Instrument Purchase Sale Net 

Index Future 7590.07 6834.08 755.99 

Index Option 653725.70 654626.31 900.61 

Stock Future 15025.11 13470.42 1554.69 

Stock Option 8919.99 9062.95 142.96 

Market Turnover (In Crore) 30-09-2022 

Name Last Previous 

NSE Cash 58636.31  63560.47  

NSE F&O 9559761.46  29233308.22  

BSE Cash 3,919.85  3,158.01  

BSE F&O 97.62  179.77  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Power Grid Corp  4.76 47173211.00 59771500.00 2.02 

Dr. Reddy'S Lab 4.75 632913.00 551068.20 0.57 

Cipla  0.08 4.39 1834565.00 2475019.00 

HCL Technologies  1.01 4.07 3229901.00 3476029.00 

Bharti Airtel 4.61 3.70 7469164.00 7868264.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Maruti Suzuki India  2.36 5.52 658982.00 721335.40 

JSW Steel 2.17 5.58 1588501.00 2401163.00 

Adani Enterprises 0.43 5.95 4307707.00 5398354.00 

Hero Motocorp 0.51 7.71 706844.00 748137.00 

Adani Ports & SE 0.52 10.19 10406215.00 8528647.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Market in Retrospect 

India's stock benchmarks advanced on Friday, gaining most in a month, but extended losses over the week. 

Nifty Index higher by 1.64% to 17,094, and lower by 1.34% over the week. The broader markets represented 

by the NIFTY 500 Index ended 1.55% higher, ending at 14,829. During the week, Nifty Pharma was the top 

gainer, gaining by 2.86%, followed by Nifty IT was ended by 1.46% higher. Nifty Metal was top loser, losing by 

4.30%. 

Power Grid was the top gainer, gaining by 4.76%, followed by Dr. Reddy’s and Cipla gaining by 4.75% & 4.39% 

respectively. Adani Ports & SE was the top loser, losing by 10.19%, followed by Hero Motocorp and Adani 

Enterprises was losing by 7.71% & 5.95% lower respectively. 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2401.32 1.54 1.52 8.60 5.69 20.13 15.52 14.43 2.50 2.44 

ACWI 557.88 1.40 1.76 9.01 6.52 21.37 14.58 13.88 2.27 2.27 

Asia Pacific 139.92 0.17 3.56 11.74 11.45 29.05 11.18 11.97 1.24 1.32 

EM 873.29 0.29 3.59 12.15 12.73 30.31 9.78 10.56 1.30 1.44 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 29225.61 1.54 2.83 7.25 5.04 13.65 16.12 15.66 3.92 3.73 

NASDAQ 10737.51 2.84 2.98 9.13 2.64 25.68 34.53 24.14 4.28 4.29 

S&P500 3640.47 2.11 3.13 7.95 3.83 15.49 17.86 16.33 3.66 3.44 

CBOE VIX 31.30 1.70 4.61 20.99 9.02 35.26 NA NA NA NA 

FTSE100 6913.54 0.46 1.50 5.09 3.57 2.44 13.34 8.38 1.55 1.44 

CAC40 5720.09 0.76 1.09 6.61 3.42 12.27 12.06 9.09 1.47 1.40 

DAX 12017.57 0.35 2.17 6.37 5.99 21.25 11.72 9.85 1.32 1.29 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 25937.21 1.83 4.48 7.67 1.73 11.94 26.25 14.21 1.57 1.50 

Hang Seng 17222.83 0.33 3.96 11.46 21.21 29.92 6.51 9.52 0.70 0.97 

STI 3130.24 0.49 3.00 2.35 1.12 2.59 11.72 11.96 1.06 1.03 

Taiwan  13424.58 0.81 4.91 8.51 6.40 18.99 9.68 9.13 1.77 1.73 

KOSPI 2155.49 0.71 5.87 12.81 7.59 29.76 9.13 9.29 0.80 0.85 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 107664.35 0.73 5.62 1.70 9.26 2.99 6.12 6.20 1.52 1.40 

Russian 1130.15 5.40 1.02 10.20 15.97 36.43 4.15 2.63 0.78 NA 

SHANGHAI Com 3024.39 0.55 2.07 5.09 10.72 15.24 13.24 10.68 1.36 1.25 

SENSEX 57426.92 1.80 1.16 2.34 8.54 2.28 22.14 21.14 3.27 3.12 

NIFTY 17094.35 1.64 1.34 3.74 8.33 2.97 21.37 19.99 3.17 3.00 

NSE VIX 19.97 6.27 3.04 6.78 8.57 8.50 _ _ _ _ 

Asian indices Nikkei225, Hang Seng, STI, 
Taiwan and KOSPI 4.48%, 3.96%, 3%, 4.91% 
& 5.87%  lower  so far in this week. 

Indian Index Nifty and Sensex ended by 
1.34% & 1.16% lower. NSE VIX was ended by 
3.04% lower so far in this week. 

Among BRIC indices Brazil, Russian and 
Shanghai index was ended 5.62%, 1.02% & 
2.07% lower respectively so far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 1.52% & 3.56% lower 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
was ended 2.83%, 2.98%, 3.13%, 1.50%, 
1.09% & 2.17% lower. CBOE VIX was ended by 
4.61% higher so far in this week. 

Among Currencies USD, GBP, BRL, JPY and INR index ended 0.61%, 
1.87%, 5.25%, 0.87% & 0.44% lower. EUR index ended 0.71% higher 
respectively so far in this week. 

Gold and Silver was ended by 1.27% & 0.76% higher so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 3.67 0.89 1.95 19.70 63.26 2694.02 

MIBOR 1.16 2.77 3.57 99.31 707.33 313.63 

INCALL 4.75 3.06 15.93 15.93 5.00 46.15 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  223.90 0.80 1.56 4.82 1.39 12.63 

Cotton 85.78 0.73 7.30 24.23 13.21 0.20 

Sugar 17.76 0.06 0.68 0.06 5.38 3.69 

Wheat 909.75 1.51 3.32 9.41 1.03 24.88 

Soybean 1417.25 0.46 0.60 0.37 2.79 13.95 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 112.50 0.22 0.61 3.50 7.47 19.39 

EUR 0.98 0.60 0.71 2.96 6.94 15.75 

GBP 0.90 0.47 1.87 5.03 10.06 21.78 

BRL 5.40 0.47 5.25 6.87 4.04 0.27 

JPY 144.57 0.08 0.87 3.88 6.12 23.02 

INR 81.35 0.61 0.44 2.32 2.92 8.74 

CNY 7.12 0.09 0.14 3.20 5.88 9.46 

KRW 1431.15 0.55 1.51 6.50 9.25 17.28 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 81.62 0.48 3.66 8.86 22.83 8.78 

Natural Gas 6.95 1.11 0.60 24.37 25.91 74.10 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1664.81 0.26 1.27 2.70 7.88 5.24 

Silver($/Oz) 19.01 1.02 0.76 5.67 6.24 14.24 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7542.00 1.62 1.80 7.58 10.22 17.62 

Aluminium 2197.00 3.44 1.41 11.89 11.09 24.54 

Zinc 2929.50 2.68 5.70 17.84 12.81 4.08 

Lead 1876.00 2.15 1.32 5.51 2.92 12.34 

Nickel 22348.00 2.49 9.01 3.31 5.99 21.84 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1150.00 0.00 0.88 17.86 8.73   

LDPE 1260.00 0.80 0.79 21.25 18.71   

Injection Grade  1150.00 0.00 6.48 14.81 17.86   

General purpose 1170.00 0.00 6.36 14.60 17.61   

Polystyrene HIPS 1520.00 1.33 3.80 20.00 18.28   

Polystyrene GPPS 1460.00 1.39 5.81 17.98 6.41   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1757.00 2.33 2.15 82.07 21.56 66.00 

BWIRON 153.64 0.05 3.65 10.70 8.61 25.43 

SG Dubai HY 22.94 2.09 0.26 4.75 10.32 796.09 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  3.70 2.31 0.37 19.20 22.74 148.65 

UK 4.07 1.74 6.35 50.56 82.64 298.34 

Brazil  6.73 2.39 8.69 14.19 4.33 57.63 

Japan 0.24 4.31 2.95 7.02 5.63 238.89 

Aus  3.89 1.27 0.64 7.80 6.15 160.74 

India 7.40 0.83 0.08 2.91 0.67 18.92 

Among Base Metals Lead was ended by 1.32% higher. Copper, 
Aluminium, Zinc and Nickel was ended by 1.80%, 1.41%, 
5.70% & 9.01% lower so far in this week. 

Among energy Crude and NG was ended by 3.66% higher & 
0.60% lower so far in this week. 
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Tata Motors to continue investing around Rs 2,000 cr per annum on commercial vehicle busines 

Tata Motors plans to continue investing in the range of Rs 2,000 crore in its commercial vehicle business 

per annum going ahead in order to drive in new models based on various kinds of powertrains, according 

to company's Executive Director Girish Wagh. The company, strengthened its pickup line with the 

launches of Yodha 2.0, Intra V20 bi-fuel and Intra V50 models, is also looking to transition to electric 

mobility through vehicles powered by CNG and other alternative fuel option. Tata Motors, a USD 37 

billion organisation, is the country's leading player in the commercial vehicle segment. The company 

expects CNG models to account for around 40 per cent in intermediate and light commercial vehicles and 

around 20 per cent in small commercial vehicles going ahead. The company has started the production of 

Tata Ace EV, and the deliveries were expected to begin next month. 

Samvardhana Motherson Automotive to acquire mirror business of Japan's Ichikoh Industries 

Samvardhana Motherson Automotive Systems Group BV will fully acquire the mirror business of Japan's 

Ichikoh Industries for an enterprise value of 5.2 billion yen (nearly Rs 300 crore). This will be the group's 

first acquisition in Japan. The group, through its Vision Systems division, has entered into an agreement 

with Ichikoh Industries, a subsidiary of Valeo SE, in Japan to buy 100 per cent of the latter's mirror 

business. The transaction is being carried out at an enterprise value of Japanese yen 5.2 billion, subject to 

customary closing adjustments for debt/debt-like items and working capital. The deal includes Ichikoh's 

mirror business -- development and manufacturing of automotive mirrors and associated products -- in 

Japan and China, catering largely to Japanese original equipment manufacturers (OEMs), adding the 

target business reported revenues of 15.8 billion yen in 2021. In July 2022, the group had established two 

facilities in Hamamatsu, adding that this acquisition is the next major step in line with its strategy of 

enhancing growth with increased geographic and customer diversification. 

BPCL to incur gross marketing losses in current fiscal 

Bharat Petroleum Corporation Ltd (BPCL) is likely to incur gross marketing losses in the current fiscal as it 

is unable to pass cost to consumers. BPCL to generate gross marketing losses in FY23, as the Indian oil 

marketing companies (OMCs) bear the largest burden of surging crude oil prices, with only limited 

increases being passed on to consumers despite cuts in taxes on retail sales. The marketing segment, 

however, should turn profitable from FY24 (April 2023 to March 2024) as crude oil prices fall. The 

government previously allowed OMCs to recoup losses from the temporary suspension of daily price 

resets in subsequent periods. 

Hindustan Motors expects to complete due diligence for EV by mid-October 

Hindustan Motors Ltd is expecting to complete due diligence for its proposed electric two-wheeler project 

with a foreign partner by the middle of October. The company, which once manufactured the iconic 

'Ambassador' car, has tied up with a European entity to make electric two-wheelers by next financial year. 

The combined investment for the electric vehicle (EV) project will be around Rs 600 crore. The JV entity is 

expected to launch the electric two-wheeler by the end of the next financial year 

After the formation of the JV, around six months will be required to start a pilot run for the project.  

Domestic News 
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Epsilon Carbon to invest Rs 550 crore in doubling capacity, captive power generation 

Carbon black maker Epsilon Carbon will be investing Rs 550 crore to almost double its plant capacity with 

an eye on a podium position in the Indian market in terms of manufacturing scale. The investment will 

take its manufacturing capacity to 225,000 tonnes a year from 115,000 tonnes, according to Vikram 

Handa, the managing director of the company. The investment will also include setting up a 25 MW 

captive power generation plant at its Vijaynagar plant in Karnataka. 

PVR to invest Rs 350 crore for 100 new screens in FY23; expects Inox merger to close by 

Feb next year 

PVR Cinemas will invest up to Rs 350 crore to open 100 new screens in FY23. It also expects its mega-

merger with Inox Leisure to close by February 2023, after which it will start to run as a combined business, 

PVR's chief executive Gautam Dutta told PTI over the phone. Pointing to the company's performance in 

the April-June quarter, he said patrons are coming back to halls to enjoy the cinema experience and the 

food and beverage sales are also up, which makes it more optimistic about expansion. About 60 per cent 

of the new screens will be in cities where the company already has a presence, while the rest will be in 

newer ones. 

Pharma supply start-up Saveo Healthcare raises $4.5mn in venture round 

Saveo Healthtech, a B2B e-commerce marketplace for pharmacies, has raised $4.5 million in a venture 

round co-led by Matrix Partners, Gunosy Capital and 4point0 Health Ventures. The round saw 

participation by existing investors LC Nueva, Jetty Ventures, Ocgrow Ventures, Capier Investments, RTP 

Global, India Quotient, and Incubate Fund. The company plans to use the money to expand its presence 

by establishing new hubs and improving technology. The company, which was founded in 2019 

by IIT graduates Amit Kumar, Anurag Savarnya, Shivansh Shrivastava and Vivek Jaiswal, assists pharmacies 

and is building a healthcare supply chain. It has more than 12,000 outlets and 2000 doctors prescribing.  

Suzlon Energy rights issue of Rs 1,200 crore to open on October 11 

Suzlon Energy announced opening of its Rs 1,200 crore rights issue on October 11, 2022. The company will 

issue up to 2,40 crore partly paid-up equity shares for cash at a price of Rs 5 per share (including a 

premium of Rs 3 per rights equity share) aggregating up to Rs 1,200 crore. The issue will be in the ratio of 

5 rights equity shares for every 21 fully paid-up equity shares held by the eligible shareholders on the 

record date of October 4, 2022. The last date of on-market renunciation of rights entitlements is October 

14, 2022. The promoters and promoter group have confirmed their participation and they will be fully 

subscribing to the extent of their rights entitlement. The funds raised through the issue will be used for 

repayment or pre-payment of a portion of certain outstanding borrowings availed by the company and its 

subsidiaries and for general corporate purposes, subject to receipt of consent from our lenders. 

Domestic News 
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Gas price review panel seeks more time to submit its report 

The government-appointed panel for reviewing the pricing of natural gas has sought more time to submit 

its report as it does a tightrope walk of striking a balance between the expectations of producers and 

consumers. Given the enormity of the task, the committee wanted 30 more days to finish the report but 

the government wants it to wrap up the work by mid-October. A decision on the exact duration of the 

extension will be taken next week after oil secretary Pankaj Jain returns from his overseas trip. Natural gas 

is a fossil energy source that formed deep beneath the earth's surface. It is used to generate electricity, 

produce fertiliser, convert into CNG to run automobiles and piped to household kitchens for cooking and 

heating. It is also used in making glass, steel, cement, bricks, ceramics, tile, paper, food products, and 

many other commodities as heat sources. Its prices remained docile till last year but have shot up in 

recent months, raising the cost of production of user industries in general and city gas operators that sell 

CNG to automobiles and piped cooking gas to households, in particular. To keep rates under check so that 

they do not add fire to already high inflation, the government formed the committee to review the way 

prices of gas produced in India are fixed. 

Bayer launches novel heart failure drug Verquvo for Rs 127 a pill 

Bayer launched a novel heart failure drug that it has co-developed with Merck in India at one-fifteenth of 

the global price at Rs 127 per pill. It’s a one pill a day therapy. The drug named Verquvo (vericiguat) is the 

first novel treatment approved to reduce the risk of cardiovascular deaths and repeated hospitalisation 

among worsening heart failure patients. In India there are between 8-10 million people with heart failure, 

making it one of the world's largest populations with the malady. At 55-60 years, Indian patients are also a 

decade younger than their western counterparts. Despite the substantially younger age of patients, three 

out of every five Indian patients will die within five years of diagnosis. Heart failure remains the most 

common cardiac cause of hospitalisation in India with worsening events being one of the most important 

causes of death in heart failure patients. Verquvo is a new class of drug (soluble guanylate cyclase 

stimulator) that works on a pathway that is not currently targeted by existing heart failure treatments. It 

was studied in a population with a higher risk of cardiovascular death or heart failure 

hospitalisation. Bayer claims that Verquvo can help patients stay out of the hospital and improve the 

chances of survival in such patients.  

Torrent Pharma to acquire Sequoia-backed Curatio Health for Rs 2,000 cr 

Torrent Pharmaceuticals will acquire Curatio Healthcare for Rs 2,000 crore to strengthen its presence in 

the dermatology segment. The company has entered into definitive agreements to acquire 100 per cent 

of Curatio Healthcare for Rs 2,000 crore. Sequoia-backed Curatio has a portfolio of over 50 brands that are 

marketed in India. The acquisition offers Torrent the opportunity to enhance its presence in dermatology 

with a differentiated portfolio and is a strong strategic fit. Chennai-headquartered Curatio has a portfolio 

of over 50 brands, including Tedibar, Atogla, Spoo, B4 Nappi and Permite, in the cosmetic dermatology 

segment in India. Its top ten brands account for around 75 per cent of total revenue. It clocked a revenue 

of Rs 224 crore in FY22 and dermatology accounts for 82 per cent of Curatio's revenue. The acquisition 

will catapult Torrent Pharma into the league of top 10 players in the dermatology segment and make it a 

leader in the cosmetic dermatology space. 

Domestic News 
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BHEL bags 2x660 MW thermal power project from NTPC 

State-owned BHEL has bagged an order from NTPC to set up a 2x660 megawatt thermal power project. 

The project is to be constructed on an Engineering, Procurement and Construction (EPC) basis.  

Hydro policy may link free power with project progress 

The Centre is considering a new hydro power policy that may link free power from a project to the host 

states to the progress of the projects, offer annuity to project-affected families on early completion and 

devise other measures to lower project costs and tariffs. The draft proposal circulated among states for 

discussion seeks to address problems that have discouraged private investment and stagnated the 

capacity addition, said a government official. Time and cost overruns can raise  tariffs from new hydro 

projects up to ₹8 per unit but with these measures the government believes a ₹4.5 per unit price may be 

possible. The proposed policy seeks budgetary support for enabling infrastructure around new hydro 

projects, and waiver of inter-state transmission fees for 18 years. India currently has 48 GW hydro 

capacity, with a potential for total 145 GW generation. The government is targeting 70 GW capacity by 

2030.  

Lohum Cleantech to supply battery materials worth $200 million to Glencore 

Noida-based battery recycling company Lohum Cleantech has signed an agreement to supply 10,000 

tonnes of specialty chemicals to Switzerland-based diversified natural resource company Glencore over 

the next five years, its founder. Lohum will supply $200-million worth of specialty chemicals for the 

battery supply chain, including cathodes, sulphates, carbonates and oxides of various metals extracted 

from spent lithium-ion batteries and other sources. The company is eyeing a business of $600-700 million 

by 2025. Lohum is set to end FY23 with an average run rate of $80 million and it will be making decent 

returns as well, with profits delivered for three consecutive years. At present, India’s battery recycling 

market is largely driven by inputs from the consumer electronics sector which average 25,000 tonnes a 

year. 

India doesn't need so many public sector banks, says former SBI chief 

India needs 'fewer' but stronger Public Sector Banks (PSBs), and the smaller ones could be privatised or 

merged, former SBI chief Arundhati Bhattacharya has said. Bhattacharya further said much of the goals 

that are expected to be achieved through privatisation of PSBs can also actually be achieved by enabling 

the state-owned banks and by levelling the playing field. Subbarao had recently suggested that the 

government should come up with a 10-year road map for privatisation of all PSBs as it would provide 

much needed predictability to stakeholders. In 2020, the government merged 10 nationalised banks into 

four large lenders, thereby bringing down the number of PSBs to 12.  
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Lupin receives approval from US FDA for Sildenafil for Oral Suspension 

Lupin announced the launch of its Olmesartan Medoxomil tablets, a hypertension drug, in the US market. 

The company has launched the tablets in strengths of 5 mg, 20 mg and 40 mg after having received an 

approval from the United States Food and Drug Administration (FDA) earlier. The Mumbai-based 

company's product is the generic equivalent of Daiichi Sankyo Inc's Benicar tablets which is indicated for 

the treatment of hypertension. As per IMS MAT data for July 2017, Benicar tablets had US sales of USD 

681 million. 

Adani Green commissions largest 600 MW wind-solar plant in Rajasthan 

Adani Green Energy Ltd has commissioned the world's largest wind-solar power plant of 600 MW capacity 

in Jaisalmer, Rajasthan. The plant has a power purchase agreement with Solar Energy Corporation of India 

(SECI) at Rs 2.69/kwh for 25 years. The project consists of 600 MW solar and 150 MW wind plants shall 

not only reduce intermittency of renewable energy power, but also help the country in optimal utilisation 

of transmission network. In May 2022, AGEL operationalised India's first hybrid power plant with a 

capacity of 390 MW in Jaisalmer. With the commissioning of the 600 MW plant, AGEL now has total 

operational generation capacity of 6.7 GW, including operational hybrid power generation capacity of 1 

GW. This puts AGEL's total renewable portfolio of 20.4 GW well on track to reach its vision of 45 GW 

capacity by 2030.  

Govt lowers borrowing target for FY'23 by Rs 10,000 cr 

A day after doling out Rs 44,762 crore for free ration to poor, the government on Thursday cut its market 

borrowing target for the current fiscal by Rs 10,000 crore in signs of buoyant tax collections. The  

government will do total borrowing of Rs 5.92 lakh crore during October-March period of the current 

fiscal, including from issuance of its maiden Sovereign Green Bonds of Rs 16,000 crore. The government 

had in Budget for 2022-23 projected a gross market borrowing of Rs 14.31 lakh crore. The government 

decided to borrow Rs 14.21 lakh crore during 2022-23. The government will continue to exercise 

greenshoe option to retain an additional subscription of up to Rs 2,000 crore against each of the securities 

indicated in the auction notification. The amount raised through this option will be limited to 3 to 5 per 

cent of the gross issuance for second half and within the gross borrowing limit for the 2022-23. The gross 

direct tax collections till September 17 grew 30 per cent to over Rs 8.36 lakh crore. 

Vedanta increases sourcing of green energy to 1 gw; seeks supplier for additional 500 mw 

Vedanta has increased sourcing of green energy to 1 GW for various operations and is seeking bids for the 

supply of another 500 mw of renewable energy. The company said that its aims to use up to 2.5 GW of 

renewable power by 2030. Vedanta had previously obtained 580 mw round-the-clock green energy 

through Serentica Renewables. The mining giant has committed USD 5 billion over the next 10 years to 

expedite the shift towards net-zero operations. 

Domestic News 
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HDFC raises lending rate by 50 basis points; home loan EMIs to increase 

HDFC Ltd hiked its lending rate by 50 basis points hours after the Reserve Bank raised the benchmark 

interest rate to tame inflation. The move would increase EMIs for housing loans by the firm. This is the 

seventh rate increase undertaken by HDFC in the last five months. Other financial institutions and banks 

are also expected to follow suit after the RBI on Friday raised the key interest rate by 50 basis points, the 

fourth straight increase since May. 

LTTS joins hands with Qualcomm for solutions in 5G private network industry 

L&T Technology Services Limited announced on it is collaborating with Qualcomm Technologies, Inc. to 

deploy end-to-end solutions for the global 5G private network industry utilising their combined core 

expertise in the hi-tech & telecommunication domain. LTTS and Qualcomm will bring together core 

competencies in telecommunication solutions and services for the benefit of end-customers in the 

manufacturing and warehousing/ logistics sector. As part of the proposed collaboration, Qualcomm will 

engage Private Networks RAN Automation technology for the automation and management of small cells 

along with pre-integrated PN solutions. LTTS will facilitate end-to-end system integration, design, and 

implementation of use cases, provide engineering consulting, and deployment services along with edge-to

-cloud orchestration and management. In line with the terms of the collaboration, LTTS will establish an 

engineering centre of excellence in Santa Clara with Qualcomm's support to accelerate the adoption 

of 5G private wireless networks. 
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Asian Equities Slide as Global Selloff Deepens 

Asian stocks dropped on Friday in the wake of another plunge on Wall Street as the prospect of higher 

interest rates and turmoil in Europe stoked fears of global recession. Shares fell in Japan, Australia and 

South Korea after the S&P 500 slid more than 2% to the lowest since November 2020. An MSCI Asia-

Pacific equity gauge was on course for its seventh straight weekly loss, the longest streak since September 

2015. Chinese shares gave up early gains ahead of a week-long holiday and after factory activity showed 

mild growth. US Treasury yields were little changed after days of being whipsawed on the back of a debt 

crisis gripping the UK. The Cboe Volatility Index has been well over 30 for almost all of this week, 

reflecting heightened worry among equity investors. Another group of Federal Reserve officials struck a 

hawkish tone, German inflation topped 10% and the UK government’s tax plan continued to weigh on 

market sentiment. 

Oil Set for First Quarterly Drop Since 2020 as Macro Mood Sours 

Oil headed for its first quarterly loss in more than two years as escalating fears over a global economic 

slowdown and a stronger dollar overshadowed the prospect for tightening supply. West Texas 

Intermediate futures traded near $81 a barrel and are down 23% this quarter. Federal Reserve officials 

reiterated Thursday that they will keep hiking interest rates to restrain high inflation, raising concerns 

about demand. The dollar hit a record this month, adding to bearish headwinds. “Oil’s poor quarter is 

clearly a reflection of an oil market that is losing its tightness as global recession risks surge,” said Ed 

Moya, senior market analyst at Oanda Corp. “Energy traders clearly expect drastic action by OPEC+.” 

Biden Condemns Annexation Referendum as ‘Sham’ 

President Joe Biden denounced Russian efforts to absorb occupied regions of Ukraine as “a flagrant, 

flagrant violation of the UN Charter and the basic principles of sovereignty and territorial integrity.” Russia 

plans to sign treaties Friday to absorb four regions after annexation votes that have been condemned as 

illegal by the United Nations and other world leaders. Russia’s President Vladimir Putin plans to address 

legislators on Friday, his spokesman said. Putin may face an early test of his annexation plans in the 

Donetsk town of Lyman, where Ukrainian, Western and Russian military analysts say Russian units are at 

risk of being enveloped. NATO allies on Thursday said damage to the Nord Stream 1 and 2 natural gas 

pipelines appear to be “the result of deliberate, reckless and irresponsible acts of sabotage.” The Swedish 

Coast Guard’s Command Center also identified a new pipeline leak in the Baltic Sea.   

1.8 Million in Dark as Hurricane Is Downgraded 

Hurricane Ian barreled ashore in southwest Florida with a massive and deadly surge of water and 

catastrophic winds that are poised to make it one of the costliest storms in US history. The Category 4 

hurricane made landfall west of Fort Myers near Cayo Costa shortly after 3 p.m. local time. Nearly all of 

Florida, home to 21 million people, braced for widespread blackouts and floods. More than 2 million 

people have been ordered or urged to flee. The storm is expected to cause more than $67 billion in 

damages and losses.  
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Amylyx Pharmaceuticals ALS Drug Wins FDA’s Nod; Shares Soar 

Amylyx Pharmaceuticals Inc. won regulatory approval for its controversial treatment for amyotrophic 

lateral sclerosis, making it the third major medicine authorized in the US to slow the disease. The 

treatment, to be called Relvyrio in the US, was approved despite uncertainty about its level of 

effectiveness in a clinical trial, the Food and Drug Administration said Thursday in a statement, but “given 

the serious and life-threatening nature of ALS and the substantial unmet need, this level of uncertainty is 

acceptable in this instance,” the agency said. The shares rose as much as 14% in trading after US markets 

closed. ALS is a progressive disease in which nerve cells that control movement, swallowing and breathing 

gradually die. About 30,000 people in the US have the disease, which can be inherited or occur 

spontaneously. Patients generally die within two to five years after symptoms start, and better treatments 

are desperately needed.   

Putin Raises Gas Pressure as He Moves to Annex Ukraine Regions 

Russia threatened to cut off the last gas pipeline to Ukraine’s European allies and moved to annex a large 

chunk of Ukrainian territory amid a string of military setbacks in the seven-month-long war. Moscow 

prepared to declare landslide victories in the hastily organized “referendums” it held in the territories 

currently occupied by its forces. The United Nations has condemned the voting as illegal with people at 

times forced at gunpoint. With this fresh warning, the calling up of 300,000 more troops and hints it may 

use nuclear weapons, the Kremlin is sending a clear signal that it’s committed to a conflict that many in 

the US and Europe argue it can’t win. Meanwhile, Ukraine’s forces are steadily pushing back Russia’s hold 

on the land it claims. 
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Company Details 

Quadpro ITeS Ltd Stock dividend of INR2 effective 03-10-22 

Jonjua Overseas Ltd Stock dividend of INR1.17 effective 03-10-22 

Samvardhana Motherson International Ltd Stock dividend of INR1.50 effective 03-10-22 

Maximus International Ltd/IN 10 for 1 stock split effective 03-10-22 

M Lakhamsi Industries Ltd Cash dividend of INR0.50 effective 04-10-22 

Quick Heal Technologies Ltd 5.000 Mln Shares buyback effective 04-10-22 

M Lakhamsi Industries Ltd Stock dividend of INR7 effective 04-10-22 

Accelya Solutions India Ltd Cash dividend of INR45 effective 06-10-22 

Asian Hotels East Ltd Stock dividend of INR1.50 effective 06-10-22 

Saianand Commercial Ltd Stock dividend of INR2 effective 07-10-22 

Anshuni Commercials Ltd Stock dividend of INR5 effective 07-10-22 

Ruchira Papers Ltd Stock dividend of INR1.10 effective 07-10-22 

Sigma Solve Ltd Stock dividend of INR2.50 effective 07-10-22 

Ajooni Biotech Ltd 5 for 1 stock split effective 07-10-22 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 03rd October 2022:- Euro Area S&P Global Manufacturing PMI for September 2022., The U.S. S&P 
Global Manufacturing PMI for September 2022., Japan Jibun Bank Manufacturing PMI for September 
2022. 

 04th October 2022:- The U.S. Factory Orders for August 2022. 

 05th October 2022:- Japan Jibun Bank Composite and Services PMI for September 2022., Euro Area 
S&P Global Composite and Services PMI for September 2022., The U.S. S&P Global Composite and 
Services PMI for September 2022., The U.S. ADP Employment Change for September 2022., The U.S. 
ISM Non Manufacturing PMI for September 2022., The U.S. Balance of Trade for August 2022., The 
U.S. MBA Mortgage Applications for September 30, 2022. 

 06th October 2022:- Euro Area Retail Sales for August 2022., The U.S. Initial Jobless Claims October 
01, 2022. 

 07th October 2022:- The U.S. Unemployment Rate for September 2022., China Foreign Exchange 
Reserve for September 2022. 

Domestic Weekly Events 

 03rd October 2022:- India S&P Global Manufacturing PMI for September 2022. 

 06th October 2022:- India S&P Global Composite and Services PMI for September 2022. 

 07th October 2022:- India Foreign Exchange Reserve for September 30, 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 

 

 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Disclaimer 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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